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F A T C A
The Foreign Account Tax Compliance 
Act became law in 2010. The 
legislation covers the reporting by US 
taxpayers of certain foreign financial 
accounts and offshore assets. It also 
relates to the reporting by financial 
institutions on financial accounts held 
by US taxpayers. The reason it was 
brought in by the US Government was 
to try and recoup some of the billions 
of dollars it misses each year in unpaid 
taxes on assets outside of the US that 
American taxpayers have hidden or 
not reported.

I N T R O D U C T I O N

Since the implementation of the 
Foreign Account Tax Compliance Act 
(FATCA), there has been a growing 
requirement for good US/UK cross 
border financial planning. There is  
a strong flow of British and American 
expatriates entering both countries 
and they will need to plan carefully 
to ensure they remain tax compliant. 
They will often leave assets behind  
in their country of origin that will 
have an effect on their tax status 
where they live.

They will also encounter difficulties 
with regard to accessing financial 
plans such as UK based pensions or 
managing investments.

To help British and American expatriates 
Cross Border Financial Planning (UK) 
have created a US/UK financial planning 
service. This allows British expats in 
the US and American expats in the UK 
to access appropriately authorised and 
regulated financial advice that is cross 
border aware.

Cross Border Financial Planning can 
tailor your UK assets to ensure they 
are tax compliant and have the best 
possible chance of meeting your 
financial objectives. We can also access 
external tax and legal specialists to 
help you fully appraise your current tax 
arrangements and plan for the future. 
Where appropriate we can use a cross 
border aware US financial planner to 
help you with US domestic investments, 
pensions and protection.

Because of FATCA, it is essential 

that certain assets held outside 

of America by US tax payers 

are structured in a compliant 

way so that they do not attract 

additional taxes or penalties.



P E N S I O N  P L A N N I N G

Cross Border Financial Planning can help British expats in the US who have left pensions  
and investments behind in the UK. 

With recent changes in pension legislation it is now more important than ever that British 
expats take advice on how they can plan for retirement. Traditionally, the majority of those 
retiring have accessed pension benefits through annuities or occupational pension schemes. 
In recent times Income Drawdown pensions have become popular and now there is Flexible 
Access Drawdown that will allow an individual to access as much income/capital as they like.

The difficulty for British expats is that nearly all UK based pension providers are unwilling 
to offer annuities or Flexible Drawdown pensions to US residents. Another issue is that these 
pension funds are usually denominated in GBP when the individual will be spending US Dollars 
in retirement and subject to currency risk. Cross Border Financial Planning can help you 
access your UK pensions and mitigate that currency risk. We can also utilise external tax 
advisers/CPA’s that can help you understand the tax implications in the State where you live.

O U R  S E R V I C E S

I N v E S T m E N T 
P L A N N I N G

Many British and American expats will  
be holding GBP denominated investments 
outside of the US. Because of FATCA, if 
deemed non-compliant the tax penalties 
can be significant. An example of a toxic 
investment commonly held is a collective 
investment within an ISA. They are great 
if you are a non-US tax filing UK resident 
however for a US connected individual  
they can be very tax inefficient. 

Cross Border Financial Planning can help 
you understand the tax implications of an 
existing investment and then provide a tax 
compliant Great British Pound (GBP) or US 
Dollar denominated solution to enable you 
to manage currency risk and invest your 
funds in a tax compliant structure.

Where appropriate we work with cross  
US/UK border tax and legal specialists  
and if required a referral can be made.

O T h E R 
P R O F E S S I O N A L 
C O N T A C T S

We can work alongside an existing tax 
accountant/CPA or refer you to a cross 
border specialist if required. By working 
closely with the tax advisor we can ensure 
information is collated in a correct and 
timely fashion to enable the tax advisor 
to accurately complete your annual tax 
return. Where appropriate we also refer 
to legal specialists.

O N G O I N G  S E R v I C E

Cross Border Financial Planning can 
provide an ongoing service that can help 
you keep your financial objectives on 
track. You may move to another country 
therefore we can work with you and your 
Global tax/legal advisers to ensure your 
pension and investment planning remains 
tax efficient and appropriate for your 
circumstances.
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F U R T h E R  A D v I C E 
A N D  I N F O R m A T I O N

Prior to making any investment 
decision, you should consult with  
your financial advisor about your 
individual situation. 

Cross Border Financial Planning do 
not offer tax or legal advice. You 
should discuss any tax or legal matters 
with the appropriate professional.

Cross Border Financial Planning 
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